VCA: General Meeting of Shareholders of 2017
ON 28 Mar 2017, VNSTEEL - VICASA JSC announced General Meeting of Shareholders of 2017 as follows:
Article 1. Approve operation results of 2016 and the plan for 2017 as follows:
· Operation results of 2016:

	Norm
	Unit
	Plan
	Performance
	% difference

	1.Production

	ton
	
	
	

	a. Steel billet
	ton
	150,000
	158,283
	105,52

	Steel billet (production)
	ton
	
	147,105
	

	Steel billet (outsourcing)
	ton
	
	11,178
	

	b. Rolled steel
	ton
	130,000
	130,085
	100,07

	Rolled steel (production)
	ton
	
	130,085
	

	Rolled steel (production)
	ton
	
	
	

	2.  Sales
	ton
	
	
	

	1. Rolled steel
	ton
	130,000
	134,872
	103,75

	Rolled steel (production)
	ton
	
	134,872
	

	Rolled steel (production)
	ton
	
	
	

	2. Steel billet
	ton
	15,000
	13,860
	92,4

	Steel billet (production)
	ton
	
	
	

	Steel billet (outsourcing)
	ton
	
	
	

	3. Revenue
	Million dongs
	1,252,200
	1,410,853
	112,66

	4. Profit before tax
	Million dongs
	25,000
	38,131
	152,52

	5. Profit after tax
	Million dongs
	20,000
	30,465
	152,32

	6. Dividend
	%
	11
	15
	136,36

	
	
	
	
	


*Plan for 2017:

	No.
	Norm
	Unit
	Plan for 2017

	1
	Production
	
	

	
	· Steel billet
	ton
	160,000

	
	· Rolled steel
	ton
	140,000

	2
	Product quality
	
	

	
	· Steel billet
	%
	>99%

	
	· Rolled steel
	%
	>98.5%

	3
	Sales of main product
	
	

	
	· Steel billet
	ton
	14,500

	
	· Rolled steel
	ton
	140,000

	4
	Revenue
	Million dongs
	1,420,300

	5
	Profit before tax
	Million dongs
	33,000

	6
	Profit aftertax
	Million dongs
	26,400

	7
	Dividend
	%
	14


· Investment and Development plan of 2017:

· Unit: Billion dongs

	No.
	Name
	Total investment  value
	Plan for 2017

	
	
	
	Owners’ capital
	Commercial loans

	
	
	
	
	With credit commitment
	Without credit commitment
	Other
	Note

	
	Transition projects of 2016
	18,231
	4,400
	0,000
	0,000
	0,000
	

	
	Renovation and upgrading of electric power molding machines
	9,158
	2.163
	
	
	
	

	
	Convert horizontal rollers into vertical rollers
	9,073
	2.237
	
	
	
	

	II
	New investment plan for 2017
	20,000
	16,000
	4,000
	
	
	

	
	EAF Furnace Transformer
	9,500
	5,500
	
	
	
	

	
	Bar stapler
	1,200
	1,200
	
	
	
	

	
	CNC machine
	3,000
	3,000
	
	
	
	

	
	Cooling system 
	1,500
	1,500
	
	
	
	

	
	Electric jib
	1,500
	1,800
	
	
	
	

	
	Renovation, extension of 50 ton PX Workshop
	1,800
	1,500
	
	
	
	

	
	7-ton-forklift PX Roller
	1.500
	1,500
	
	
	
	


Article 2. Approve the report on Board of Directors’ activities

Article 3. Approve audited financial statements of 2016

Article 4. Approve report of  Supervisory Board of 2016

Article 5. Approve Statement of profit distribution of 2016

	No.
	Norm
	Number 

	1. 
	Remaining profit of 2015
	11,050,362,483

	2. 
	Profit after tax of 2016
	30,464,594,313

	3. 
	Dividend  rate (15% of the Charter capital)
	22,780,983,000

	4. 
	Add to welfare fund: 7% of profit
	2,132,522,000

	5. 
	Add to bonus fund: 3% of profit
	913,938,000

	6. 
	Accumulated remaining  profit 
	15,687,513,796


Article 6. Approve the Statement on profit distribution of 2017

	1. 
	Profit before tax of 2017
	

	2. 
	Profit after tax of 2017
	30,464,594,313

	3. 
	Dividend  rate (15% of the Charter capital)
	26,400,000,000

	4. 
	Remaining profit of 2016
	15,687,513,796

	5. 
	Dividend rate: 14% of the Charter capital 
	21,262,250,800

	6. 
	Add to welfare fund: 7% of profit
	1,848,000,000

	7. 
	Add to bonus fund: 3% of profit
	792,000,000

	8. 
	Accumulated remaining  profit 
	17,685,262,996


Article 7. Approve remuneration for Board of Directors and Supervisory Board, Secretary of Board of Directors in 2017 as follows:

	Chairman of Board of Directors
	41 million dongs/ person/month

	General Manager
	40 million dongs/ person/month

	Member of bod
	29 million dongs/ person/month

	Deputy General Manager
	34 million dongs/ person/month

	Head of Supervisory Board
	29 million dongs/ person/month

	Chief accountant
	29 million dongs/ person/month

	Member of Board of Directors 
	4 million dongs/person/ month

	Supervisors, Secretary of Board of Directors 
	3 million dongs/person/ month


Article 8. Approve selecting auditing Company for 2017 

Article 9. Approve dismissing Mr. Nguyen Van Loc from members of Board of Directors, and appointing Mr. Vo Huu as members of Board of Directors

Article 10. Assign Board of Directors and Management Board to carry out this mandate in accordance with laws and the Charter

Article 11. Assign Supervisory Board to supervise the implementation of Board of Directors and Management Board in accordance with laws and the Charter
This mandate takes effect as from the signing date.

